LDP: Board resolution on approving documents submitted to the Extraordinary General Meeting of Shareholders 2020
On 20 Jan 2020, Lam Dong Pharmaceutical Joint Stock Company announced the resolution No. 22/ NQ - HDQT/ LDP of Board of Directors of the Company as follows:
Board of Directors approves the main contents as follows:

Approve the documents submitted to the Extraordinary General Meeting of Shareholders 2020 of the Company:

1. Submission and the attached appendices on amending and supplementing charter of the Company;

2. Submission on plan to issue shares to the Company’s existing shareholders;
	1. 
	Name of share
	: share of Lam Dong Pharmaceutical Joint Stock Company

	2. 
	Type of share
	: common share

	3. 
	Stock code
	: LDP

	4. 
	Par value
	: VND 10,000 per share

	5. 
	Current charter capital
	: VND 78,299,580,000

	6. 
	Number of shares issued
	: 7,829,958 shares

	
	In which:
	

	-
	Number of outstanding shares
	: 7,829,926 shares

	-
	Number of treasury shares
	: 32 shares

	7. 
	Number of shares offered
	: 5,559,247 shares

	8. 
	Total value of shares offered according to par value:
	: VND 55,592,470,000

	9. 
	Level of increase in charter capital
	

	-
	Charter capital before the issuance
	: VND 78,299,580,000

	-
	Additional charter capital (according to par value)
	: VND 55,592,470,000

	-
	Charter capital after the issuance
	: VND 133,892,050,000

	10. 
	Offering price
	

	-
	Minimum offering price
	: VND 10,000 per share 

	-
	Maximum offering price
	: VND 10,000 per share

	11. 
	Total proceeds
	: VND 55,592,470,000

	12. 
	Entities: existing shareholders are named in the list of shareholders closed on the record date for share issuance (the record date will be decided by Board of Directors of the Company under an authorization)

	13. 
	Detailed issuance plan
	

	-
	Number of shares issued
	: VND 5,559,247 shares

	-
	Issuing price
	: VND 10,000 per share

	-
	Total value of shares issued according to par value
	: VND 55,592,470,000

	-
	Rate of issue
	: 100:71 (as at the record date for share issuance, shareholders who have 01 old share will receive 01 purchase right. Each shareholder owning 100 purchase rights will be allowed to purchase 71 new shares);

	-
	Form of offering
	: Public share offering;

	-
	Pricing method
	: Issuing price is equal to par value and is determined on the basis of comparing with book value per share of Lam Dong Pharmaceutical Joint Stock Company - LADOPHAR and encouraging existing shareholders to continue to accompany the Company. The book value per share of Lam Dong Pharmaceutical Joint Stock Company – LADOPHAR according to the financial statement as at 31 Dec 2019 is VND 12,170 per share;

	14. 
	Evaluation of share dilution after issuance

	15. 
	Method of distribution
	: Direct distribution

	16. 
	Time to issue
	: After obtaining approval from the General Meeting of Shareholders and the State Securities Commission; in 1st – 3rd quarters of 2020

	17. 
	Plan on handling of odd-lot shares (if any) and undistributed shares: number of shares distributed to existing shareholders of the Company will be rounded down to unit digit. The General Meeting of Shareholders authorizes Board of Directors of the Company to select entities, decide selection criteria, method of distribution and offering price to distribute number of shares not distributed and number of odd-lot shares (if any) at the price equal to or more than VND 10,000 per share;

Above share distribution is implemented on the basis of not issuing more than 10% of charter capital of the Company to 01 individual, institution or a group of individuals, institutions and their connected individuals, institutions in accordance the Law No. 62/ 2010/ QH12, the Decree No. 58/ 2012/ ND – CP and the Decree No. 60/ 2015/ ND - CP;

	18. 
	Terms of transfer
· Right to purchase shares issued additionally to existing shareholders may be transferred. Transferee is not allowed to transfer the purchase rights to the third party;

· Number of shares issued additionally are not restricted to be transferred;

· Number of shares not distributed and number of odd-lot shares (if any) distributed to other entities by Board of Directors of the Company under authorization will be restricted to be transferred within 1 year from the finish date of offering. 

	19. 
	Plan to use proceeds from offering

No.

Content

Value

1

Restructure capital sources and reduce debt ratio through paying necessary payables 
42,066,000,000

2

Supplement working capital

13,526,470,000

Total 

55,592,470,000

Authorize Board of Directors to decide and proactively adjust detailed plan to use proceeds (if any)

	20. 
	Successful offering rate and handling plan in case of failure to collect enough the proceeds according to the issuance plan

Successful offering rate (expected): 100%

Actual proceeds from issuance will be balanced and used by Board of Directors under authorization of the General Meeting of Shareholders according to actual situation of the Company on the basis of ensuring the highest capital efficiency;

	21. 
	Approve the change in the content of charter capital on the Company’s charter (Article 6, Clause 1); adjustment of business registration certificate at Lam Dong Department of Planning and Investment after sending the report on result of share issuance to the State Securities Commission

	22. 
	Authorization for Board of Directors:

The General Meeting of Shareholders authorizes Board of Directors of the Company to implement the works related to share issuance as follows:

· Proactively build and explain the dossier of share issuance send to the State Securities Commission and other authorities; at the same time, proactively adjusting the issuance plan and other related documents as required by the State Securities Commission and other authorities;
· Select the record date to implement above issuance plan;

· Implement the handling of shares not purchased by existing shareholders; implement handling measures in case of not offering all shares registered for issuance;

· Decide plan to select entities, criteria and method of distribution to offer number of odd-lot shares and number of shares not distributed in the issuance (if any) at the selling price equal to ott more than VND 10,000 per share;

· Build detailed plan to use proceeds to bring the highest efficiency for the business activities of the Company;

· Proactively adjust allocation and use of proceeds according to actual situation, benefits of the Company; report content of these adjustments (if any) to the nearest General Meeting of Shareholders;
· Perfect the amendment to charter of the Company (due to change in the charter capital) after sending the report on result of share issuance to the State Securities Commission;
· Implement procedures for registration of change in charter capital and adjustment of business registration certificate at Lam Dong Department of Planning and Investment after sending the report on result of share issuance to the State Securities Commission;
· Implement related procedures with the State Securities Commission, the Vietnam Securities Depository, Hanoi Stock Exchange and Lam Dong Department of Planning and Investment;
· Implement other related works to ensure the success of the public share offering.


3. Submission and the attached appendices on resigning and electing 02 new members of Board of Directors and 02 new members of Supervisory Board of the Company.

